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S&P Credit Support Ranking Legend
Rank Numeric Rank Description Value
Credit Supportive 5
ALLETE, Inc. Minnesota Highly Credit Supportive 2 More Credit Supportive 4
Very Credit Supportive 3
Alliant Energy Corporation lowa Most Credit Supportive 1 Highly Credit Supportive 2
Wisconsin Most Credit Supportive 1 Most Credit Supportive 1
Ameren Corporation lllinois Very Credit Supportive 3
Missouri Very Credit Supportive 3
American Electric Power Company, Inc.  Arkansas Highly Credit Supportive 2
Indiana Highly Credit Supportive 2
Kentucky Most Credit Supportive 1
Louisiana (PSC) Highly Credit Supportive 2
Michigan Most Credit Supportive 1
Ohio Very Credit Supportive 3
Oklahoma More Credit Supportive 4
Tennessee Highly Credit Supportive 2
Texas (PUC) Very Credit Supportive 3
Virginia Highly Credit Supportive 2
West Virginia Very Credit Supportive 3
Avista Corporation Alaska More Credit Supportive 4
Idaho Very Credit Supportive 3
Oregon Highly Credit Supportive 2
Washington Very Credit Supportive 3
Black Hills Corporation Arkansas Highly Credit Supportive 2
Colorado Very Credit Supportive 3
lowa Most Credit Supportive 1
Kansas Highly Credit Supportive 2
Nebraska Very Credit Supportive 3
South Dakota Very Credit Supportive 3
Wyoming Very Credit Supportive 3
CMS Energy Corporation Michigan Most Credit Supportive 1
Duke Energy Florida Most Credit Supportive 1
Indiana Highly Credit Supportive 2
Kentucky Most Credit Supportive 1
North Carolina Highly Credit Supportive 2
Ohio Very Credit Supportive 3
South Carolina More Credit Supportive 4
Tennessee Highly Credit Supportive 2
Edison International California More Credit Supportive 4
Entergy Arkansas Highly Credit Supportive 2
Louisiana (NOCC) More Credit Supportive 4
Louisiana (PSC) Highly Credit Supportive 2
Mississippi More Credit Supportive 4
Texas (PUC) Very Credit Supportive 3
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Rank Numeric Rank Description Value
Credit Supportive 5
Evergy, Inc. Kansas Highly Credit Supportive 2
Missouri Very Credit Supportive 3
IDACOREP, Inc. Idaho Very Credit Supportive 3
Oregon Highly Credit Supportive 2
NextEra Energy, Inc. Florida Most Credit Supportive 1
Texas (PUC) Very Credit Supportive 3
NorthWestern Corporation Montana More Credit Supportive 4
Nebraska Very Credit Supportive 3
South Dakota Very Credit Supportive 3
OGE Energy Corporation Arkansas Highly Credit Supportive 2
Oklahoma More Credit Supportive 4
Otter Tail Corporation Minnesota Highly Credit Supportive 2
North Dakota Highly Credit Supportive 2
South Dakota Very Credit Supportive 3
Portland General Electric Company Oregon Highly Credit Supportive 2
Southern Company Alabama Most Credit Supportive 1
Georgia Highly Credit Supportive 2
lllinois Very Credit Supportive 3
Mississippi More Credit Supportive 4
Tennessee Highly Credit Supportive 2
Virginia Highly Credit Supportive 2
Wisconsin Energy Corporation lllinois Very Credit Supportive 3
Michigan Most Credit Supportive 1
Minnesota Highly Credit Supportive 2
Wisconsin Most Credit Supportive 1
Very Credit Supportive /
Proxy Group Average Highly Credit Supportive 2.41
PSCo Colorado Very Credit Supportive 3
Notes

[1] Source: Views On North American Utility Regulatory Jurisdictions May Foreshadow Future Credit Trends--
November 2021, Standard and Poor's Ratings Services, November 4, 2021.
[2] Most= 1, Highly= 2, Very= 3, More= 4, Credit Supportive= 5





